DCS: Explanation for some issues related to the financial statement of 2019
On 03 Apr 2020, Dai Chau Group Joint Stock Company explained some issues related to the financial statement of 2019 as follows:

DCS’s explanation:
1. Loans and advances

· About short-term loan receivables (balance at the end of 2018: VND 436.1 billion, at the end of 2019: VND 444.8 billion): recorded as loan contracts in the financial statement;

· About advances to others (balance at the end of 2018: VND 49.6 billion, at the end of 2019: VND 11.3 billion): these are the advances to the mixed project of office buildings, houses, and apartments for sale in Phu Thuong ward – Tay Ho district – Hanoi city. In 2017, the Company transferred this project. Now, the Company is implementing recovery of these advances based on bank documents;
All the Company’s loans are in compliance with the Decree No. 71/ 2017/ ND - CP dated 06 Jun 2017

· Other short-term receivables (balance at the end of the year: VND 36 billion) were the amount of cooperation with Infrastructure Development Investment and General Trading Joint Stock Company, recorded based on the investment cooperation contract No. 12/ HDHTDT signed on 21 Dec 2016;
2. Investment in the associated company XUMI SĐ THANH HOA Joint Stock Company (balance: VND 31 billion) was recorded based on the investment cooperation contract No. 01/ 10/ HDHTDT signed on 12 Mar 2010;

3. Investment property (balance: VND 27.7 billion) was recorded in certificate of land use right with total land area of 3,386.6 square meters in Phuong Bang banyan tree area, Song Phuong – Hoai Duc – Hanoi.

